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INDEPENDENT AUDITOR’S REPORT

To,
THE MEMBERS OF
PODDAR HABITAT PRIVATE LIMITED.

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of PODDAR HABITAT
PRIVATE LIMITED. (“the Company”), which comprise the Balance Sheet as at 31% March,
2017, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statcments that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matenial
misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

basis for our audit opinion on the standalone financial statements.




OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2017, and its
profit and its cash flows for the year ¢nded on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), 1ssued by
the Central Government of India in terms of sub-scction {11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified 1h
the paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowiedge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaks.

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March,
2017, taken on record by the Board of Directors, none of the directors is disqualified
as on 31" March, 2017, from being appointed as a director in terms of section 164(2)
of the Act.

f} With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”; and

g) With respect to the other matters (o be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which could impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any matenial foresecable losses;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protcction Fund by the Company.

iv.  The Company has provided the requisite disclosures in its standalone financial
statements as to holdings as well as dcalings in specified bank notes during
the period from November 8% 2016 to December 30™ 2016 and these are in
accordance with the books of accounts maintained by the Company. Refer
Note 24 to the standalone {inancial statcments.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

e
R.S. SHAH i«
Place : MUMBAI (PROPRIETOR)

Dated : 16" May 2017 Membership No.030108



Annexure — A to the Auditor’s Report

The Annexure referred to in Paragraph 1 of the Auditors Report of Even date to the Members of
PODDAR HABITAT PRIVATE LIMITED.

i)

1)

vi)

vii)

v1i1)

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of the fixed assets which are being updated.

b) We arc informed that the management has a policy to carry out physical venfication of
the Nixed assets once in three years and accordingly, the same will be carried out in the
subsequent year and discrepancies, if any, noticed on such verification would be
properly dealt with in the books of accounts.

¢) The Company does not have any immovable property under the fixed asscts. Thus,
paragraph 3(i)(c) of the Order is not applicable to the Company,

a) The inventories have been physically verified by the management during the year
except stock lying with third parties for which the confirmations are obtained. In our
opinion, the frequency of verification is reasonable.

b) The procedures for physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of its
busincss.

¢) The Company is maintaining stock records in respect of items of construction division
and discrepancies noticed were not significant between book records and physical
verification.

As per the information furnished, the Company has not granted any loans, secured or
unsecured, to the Companies, firms and other parties covered under Register
maintained under section 189 of Compantes Act, 2013,

As per the information and explanations given to us, there are no transactions during
the year in respect of loans, investments, guarantees and security in contravention to
section 185 and 186 of Companies Act, 2013. However, reference is invited to Note
13(a).

The Company has not accepted any deposits from public.

We are informed as well as we have broadly reviewed the cost records in respect of
construction activities pursuant to the rule made by the Central Government of India
under subsection (1) of section 148 of the Companies Act, 2013 and we are of the
opinion that prima facie the specified records have been maintained. We have,
however, not made a detailed examination of the same.

a) According to the information and explanations given to us and the records of the
Company cxamined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, customs duty, service tax, excise duty, cess and other material
statutory ducs as applicable with the appropniate authorities.

b) According to the information and explanation given to us, there are no disputed
liability of the Company in respect of Income-tax, Sales Tax, Service Tax, Customs
duty, Excise duty, stamp duty and cess as at 31 March 2017.

The Company does not have any loans or borrowings from any financial institution,
banks. government or debenture holders during the year. Accordingly, paragraph
3(viii} of the Order is not applicable. '

offer (including debt instruments) and terms loans during the year. Accq
paragraph 3(ix) of the Order is not applicable.




X1)

xii)

xiii)

Xiv)

Xv)

Xvi)

Place :

Dated

During the course of our examination of the Books and records of the Company
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company, noticed or reperted during the
year, nor have we been informed of such case by the management.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has complied with the
provisions of Section 197 read with Schedule V of the Companies Act 2013 in respect
of the managerial remuneration,

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According 1o the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties arc in compliance with
scetions 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any prefcrential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According 1o the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons conneeted with them during the year. Accordingly, paragraph 3(xv) of the
Order 15 not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For R.S. SHAH & COMPANY

CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

R. S. SHAH
(PROPRIETOR)
Membership No.030108

MUMBAI
16" May 2017




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (*the Aci”)

We have audited the internal financial controls over financial reporting of PODDAR HABITAT
PRIVATE LIMITED (“the Company”) as of 31* March 2017 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for cstablishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate intcrnal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intecrnal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedurcs to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures sclected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as nccessary to permit preparation of
financial statements in accordance with gencrally accepted accounting principles, and that
receipts and expenditurcs of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance re %€
prevention or timely detection of unauthorised acquisition, use, or disposition of the ¢
assets that could have a matenal effect on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matenal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over {inancial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matenal respects, an adequate internal financial controls
system over financial reporting and such intemnal financial controls over financial reporting were
operating effectively as at 31* March 2017, based on the internal contro! over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

R.S. SHAH
Place : MUMBAI (PROPRIETOR)
Dated : 16™ May 2017 Membership No.030108




PODDAR HABITAT PRIVATE LIMITED
BALANCE SHEET A5 AT 315T MARCH 2017

Hute Mu, &5 AL AS AT
Particulars 31.03.2017 31.03.2016
?in lacs 7 in lacs
L EQUITY AND LIABILITIES
[¢5] Shareholdens' funds
{a} Share Capital 2 1.00 1.00
(b} Reserves & Surplus 3 378,73 16431
(¢} Money received against shire warrants
n Noo-¢urrent liabilities
la) Long term borrowings 4 37630 76332
by Peferred tax Labilities (Nee) _
) Other Lang term liabilitics - -
€] Long-term provisions H 2000 10.99
3 Current Liabilities
fad Shori-rerm borrowings - .
b1 Trade payables 3733 5857
iy Other current Liabilitics -] yall 37 1635 20
:d) Short-term provisions 7 3673 18 10
TOTAL 1800 65 2661 49
11 ASSETS
(1) Noa-curreat wseets
‘a! Fixed assets ]
i1 Tangible assets 905 1111
1% Inrangible assets
.iil) Capital work -in-progress - -
vy Inangible assets under developrment . -
k) Man-current investmenis 9 039 039
o) Dreferred tax assets {Net) 10 074 056
dy Long-term loans and advances 11 428 3
e Onher not-carrent assers - -
(2 Current ussets e
{a; Cuarrent imvestments 12 &4 28
ikl Inventories 13 1964 .63 2448 86
ic) Trace receivables 14 40.23 76.39
idi Cash and cash equivalents 15 86.87 86.97
1) Short-term losns and advances 16 2818 3344
if: (ther current assegs
TOTAL 1800.65 2661.49
Significant Accounting Pelicies 1

As per our report of even date For andywly behaK o 1hp Board

For RESHAH & CO.
CHARTERED ACCOUNTANTS
Firm s Rogistration Mumber 109767 W ipak Kumad Poddar v [

. ddm
wa Poddar ?&r /

RS.SHAH
(Proprietor)
Membership No.-30108
PLACL : MUMBAI
DATED : 16" May 2007




PODDAR HABITAT PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 3i5T MARCH 2017

Particulars MNate No. 31.03.2017 31.03.2018
T inlaes ¥ inlacs
L Revenue from operations 17 2080.36 1608.63
II. Other income 18 13.88 228
0. Total Revenue {1+ 11} 209424 1610.91
Iv. Expenses :
Caost of Construction 19 89197 1500.39
(Inerease)/ecrease in stock 20 857 24 (66.62)
Employees benefit expenses 21 252 607
Finance costs - .
Depreciation 2.06 2.05
{ther cxpenses 22 16.21 13.70
Total expenses 177000 1455.59
V. Profit before exceptional and 32424 155.32
extranrdinary items and tax (111-1V3
¥I Excepticnal items - -
VIL Profir before extraordingry items and wax (¥ - V1) 374.24 155.32
VIIIL. Extragrdinary ltems - -
X Profit before tax (VI - VIII) 32424 155.32
X. Tax expenses:
1] Current tax [110.00) {34.200 -
2) Deferred rax 0.13 (109.82) {0.57) {94.77)
X1 Profic / {Loss) for the year from continuing 214.42 100.55
operations (1X - X
XII. Profit / {Loss) For the year from discontinuing operation
XL Tax expense of discontinuing operations - -
Xv. Profit / {Loss) for the year from discantinuing operation
[after rax) {XI1-XEI)
XV Profit / {(Loss) For che year (3T 1+ XIV) 214.42 10055
XvL Earning per Share {in T.)
Basic 2,144.20 1.005.50
Diluted 2, 1.003.58
Significant Accounting Policies
As per our repert of even date For and % Board
For R.S.SHAH & GO. k
CHARTERED ACCOUNTANTS L
Flirm s Regiseration Number 108762 W Dipak Ku Director

RSSHAH
[Proprietor]
Membership Mo.:30108
PLACL : MUMBAI
DATED : 16" May 2017

L r
AL
phitashwa Poddar - DHrect



PODDAR HABITAT PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

PARTICULARS YEAR ENDED YEAR ENDED
31at March 2017 31st March 2016
(Tin lacs) (¥in lacy)
A. Cash Flow ¢ o ine Activi
Net Profie /¢ Loss ) after Tax and Extra-Ordinary Items 214,42 100.55
Adjustments Far Naa Cash [tem
Depreciation 2.00 205
{Prof) / Lass an sale of Investment (6.28) (1.40)
Dividend received - -
Deferred Tax {0.18) 0.57
(4.40) 1.22
Operating Profile{Loss) before chanpes in assers and liahilities 210,02 101.77
al . 1 liabilici
Trade & Other Receivables 40.51 (82.68)
Inventuries 884.23 13.24
Lialisies & Provisions (688.24) 236,90 (344.85) {414.29)
Net Cash Flow from Operating Activities {A) 446,92 (312.52)
B. Gash Flow from Investing Activides
(Purchase) / Sale of Fixed Assets - (9.73)
{Purchase) / Sale of Investments {60.00} 1394
Mividend received -
{60.00) 421
Net Cach Flow from Investing Actlvities (B} {60.00} 4.21
C. Cash Flow £ Fi ing Activiti
Proceeds from Borrowings {387.02) 32232
(387.02) 32232
Net Cash Flow from Financing Activities {C) (387.02) 32232
Net increase (Decrease) in Cash & Cash Equivalents {A+B+C) {0.10) 14.01
Cash & Cash Equivalents (Opening Balance) 8697 7296
Cash & Cash Equivalents (Closing Balance) 8687 86.97
Nates: 11 The above cash flow statcment has been prepared under the ‘Indirect Method as set out in the AS-3 on the cash flow
statement issued by the J[CAL
As per our report of even date FoMand ap fehalf of the Board

For R55HAH & CO.
CHARTERED ACCOUNTANTS
Firm s Regrstration Number: 109762W

TR

RSSIAH

(Proprictor)
Membership No.: 30108
PLACE : MUMBAI

DATED : 16" May 2017




PODDAR HABITAT PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

Note 1 — Significant accountin licies

d)

Method of Accounting

The Company follows the mercantile system of accounting and recognizes income and
expenditure on an accrual basis.

Financial statements are based on historical cost. These costs are not adjusted to reflect the
impact of the changing value in the purchasing power of money.

The financial statements have been prepared in compliance with all material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

Accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
policies requires management to make estimates and assumptions that affect the reported
amounts of the assets and liabilities at the date of the financial statements and the reported
accounts of revenue and expenses for the year presented. Actual results could differ from
these estimates.

Fixed Assets and Depreciation

Fixed assets:

Fixed Assets are carried at cost of acquisition less accumulated depreciation.

Depreciation:

Depreciation is being provided on Straight Line Method on the basis of systematic allocation

of the depreciable amount of the assets over its useful life as stated in Schedule II of the
Companies Act, 2013.

ii) Depreciation is provided on pro-rata basis in case of additions (as and when asset is put to

use) and disposals.




D.

E.

Inventories

a} Realty & Construction

i} Land and Land Development Rights in hand are valued at cost including incidental and

development expenses.

ii) Construction materials are valued at cost.

iii) Work in progress is valued at cost consisting of land development expenses, construction,

infrastructure, finance and other expenses directly attributable to the project plus the
differential amount of cost incurred in respect of area allotted to land owners in case of
joint development.

iv) Finished goods are valued at cost, consisting of land development expenses. construction,

infrastructure, finance and other expenses directly attributable to the project plus the
differential amount of cost incurred in respect of area allotted to land owners in case of
joint development, or market value whichever is lower. For this purpose items of similar
nature are compared in totality.

Revenue Recognition

The Company is following the percentage completion method of accounting in accordance
with the Guidance Note on Accounting for Real Estate Transactions (Revised 2012) issued
by ICAL As per the aforesaid Guidance Note, the revenue on the project is recognized
provided following thresholds have been met:-

a) All critical approvals necessary for the commencement have been obtained;

b) The expenditure incurred on construction and development costs is not less than 25
percent of the total estimated construction and development costs;

c) At least 25 percent of the saleable project area is secured by registered agreements /
allotment letters with buyers; and

d) Atleast 10 percent of the agreement value is realized at the reporting date in respect
of such contracts and it is reasonable to expect that the parties to such contracts will
comply with the payment terms as defined in the contracts.

Determination of revenue under the above method necessarily involves making estimates,
some of which are of technical nature, concerning, where relevant, the percentages of
completion, the cost to completion, the expected revenue from the project or activity and the
foreseeable losses to completion. The estimates of project income, as well as the project costs,
are reviewed periodically. The effect of changes, if any, to the estimates is recognized in the
financial statements for the period in which such changes are determined. Revenue from the
project is recognized net of revenue attributable to the land owners. Losses, if any, are
provided for immediately.

Interest income is accounted on an accrual basis at contracted rates.

Dividend income is recognized when the right to receive the same is established.




Joint Venture Development

The Company has agreed in principle with the land owners, including one of the directors of
the Company, for construction and development of real estate project at Atgaon in phases,
subject to various statutory approvals. However, the Company has so far received the
approval of first phase, out of the two phases for which the Company has made agreements.
As per the terms of joint development agreements, the Land owner shall be entitled to
receive specific constructed area earmarked in the agreements against the recovery of the
construction cost of T.1276/- sq.ft.

Advances from customers

The amounts received from the customers against the sale of flats, which are not earmarked
to the land owners, towards progressive demand note issued from time to time, are credited
to Advances against sale of flats and the same shall be adjusted as and when the revenue is
recognized. The balance amount is shown under the head Other Current Liabilities.

Moreover, the amount received from the customers against the sale of flats, which are
earmarked to land owners, towards progressive demand note issued from time to time, are
credited to Advances against sale of flats — Land owners against which all the amounts due
from the land owners, including the recovery of progressive construction cost which are
recoverable in a phased manner as per the terms of the agreements entered from time to
time, are adjusted there from. The balance amount, subject to Note 13(a), is payable to the
land owners and the same is included in Other Current Liabilities.

Other Accounting Policies

These are consistent with the generally accepted accounting policies.




PODDAR HABTTAT FRIVATE LIMITED

Noted

Note 4

Note §

Note 7

AS AT AS AT
Pamiculars S0 2017 3103 2016
Tin lacs T lacs
Sharebolders' funds
Share Cagital
Authorised
10000 Equity Sharca nf £.10/ vach 1.00 1.00
Issued,Subscribed and paid up
10000 Equity Shares of 7,10/~ each Tully paid up
(All the Shares are held by Poddar Housing and Development Limited .00 1.00
and its nominees)
1.00 1.00
Shareholders holding more than 5 percent shares :
Holding Company - Poddar flousing and Development Equity 1000 10000

Lemited (formerly known as Poddar Developers Limited)

Rights, preferences and restrictions auached to shares

The Compary has only ong class of equity shazes kaving a par value of T. 10 per share Fach shareholder is entitled 7o one vote
per share Leld. Inthe event of lkguidatien of the Company, the equity shareholders are ehgible to receive remaming assets of the
Company, after distribution of all preferential amounts, i the properiien w ther shareholding

Reserves and Surplus

Surplus io Statement of Profil & Loss
Balance as per last Bulance sheet

Add : Profir for the year

Long-term borrowings

Unsecured Loany
From Holding Company
From Other related pasties

a) Unsecured loans are pavable frum the revenue after meering out ail the habilnies.

pavable on yearly - rest,

I .

Provision fer Taxanon

nl liabilic
Advance against sale of flats

Advance against sale of flats of Land owners

Interest accured and due on Borrowings (Related parties)
Onher Statutory Liabilities

Orher Liahilides

Short- -
Fraaszon for Employees Benelit

Onher Provis:ons

164.31
214.42
378373

L1430
262.00
376.30

63.76
100.55

164.31

501.32
262.00

763.32

However, the interes on Joan is

20.00
20.00

411.74
474,61
A7 Bl
15.17

78,44

930.57

4.4]
323]
36.72

20.99
2059

556.72
506.13
57.85
18.54
55.96

1635.20

450
13.60
1B.10




PODDAR HABITAT PVT. LTD

NOTE 8
FIXED ASSETS T in lacs
SR |PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
NO
ASAT ADDITIONS DEDUCTION SALES TOTAL AS| UPTQO | FOR THE | DEDUCTION UurTO AS AT AS AT
01.04.2016 | DURING THE DURING THE| 31.03.2017 (01.04.2016| PERIOD FOR THE 31.03.2017131.03.2017|31.03.2016
YEAR YEAR YEAR
HEQUIPMENT 5.48 - - - 5.48 2.63 091 - 3.54 1.94 2.85
2|DATA PROCESSING MACHINE 284 - - - 2.84 212 0.34 - 2.46 0.38 0.72
3|CONSTRUCTION EQUIPMENT] 7.36 - - - 7.36 0.23 0.67 - 0.90 6.46 7.13
4|FURNITURE & FIXTURES 0.88 - - - 0.88 0.47 0.14 - 0.61 027 0.41
TOTAL 16.56 - - - 1656 5.45 2.06 - 751 9.05 11.11
PREVIOUS YEAR 6.83 973 - - 16.56 3.40 2.05 - 5.45 11.11




PODDAR HABITAT PRIVATE LIMITED

16460 864

(i)

a)

AS AT AS AT
Pardiculars 31.03.2017 31.03.2016
T in lacs T in lacs
Non-current Investments
. 0P hip.fi
Mz, Shiv Shakt Developers 0.38 0.38
Mahaganpari Developers LLP 0.01 0.01
.39 0.39

List of Investments in Partnership Firms -

The Company has entered into partpership arrangements with the

Mame of Firm Ownership Capital as Company’s
Share of
31.03.2017 f-rgw
Shiv Shakd Developers
Partners
1) Poddar Habitat Pvit. Ltd 3% 038 -
_ {0.38) -
2} Poddar Developers Led {Holding Company) 97%
Mahaganpati Developers LLF
1} Poddar Habitat Pvt, Lid 1% 0.0 -
(0.0 )
2} Poddar Developers Lrd (Holding Company) 45%
Deferred Tax Asset
‘The Deferred Tax Asset comprises of tax effect of timing differences on account of - (¥, in Lacs)
upto For the As ar
31.03.2016 ] Current | 31.03.2017
Deferred Tax Assets
Difference between the Net Block as per Books & Ner Block after 0.13 0.06 019
allowing the Depreciarion Ufs 32 of Incame Tax Act.
Frovision for Employees' benefic .43 012 .55
TOTAL 0.56 018 0.74
Long-term Joans and advances
{Unsecured, considered good)
Securiry Depasits 4.28 3.77
4,28 3.77
nt Iny
Ouoted
MITTTU AL FITNDS
Birta Sun Life Cash Manager Growth Direct Plan 66.28 -
[Prev.Yr.Nil units) 56.28 -
Market Value ol Cluoted lovestments 656,84 -
' st A ey eyl e S
Inventories
Construction Materials 28.97 5596
Work in Pragress 1010.16 1505.03
Finished Goods 525,50 887,87
156463 2448.86

Work in Progress includes ¥.973.08 lacs { Prev.¥r.2.930.86 lacs} incurred towards development of infrastructure by the
Company on the land which iz in prineiple agreed to be developed jointdy belonging to ceriain directors of the Company,
after obtaining certain statutory approvals. However, if such approvals are not received within the reasenable tirne or
otherwlise agreed berween the parties, the said amount will be recovered from the consideration of sale of constructed area

allotted to them under Phase - 1 of Atgaon project or othecwise.




PODDAR HARITAT PRIVATE LIMITED

. AS AT AS AT
Particulars 31.03.2017 31.03.2018
T in laes T in laes
Note 14 Trade Receivables
tUnsecured, considered pood unless otherwise stated)
Outstanéing for the period of more than six months
-Considered good 3347
Considered doubtful
Others 6,76 76.39
40.23 76.3%
Noce 15 Cagh & Cash squivalents
1 Balance with bank
Current Afc. 8549 15.50
2 Chueyues un hand - 70,22
3 Cash on hand 138 1.25
17 8697
Note 16 Shore-term logng gnd advances
mmmmgm;m.mm_:mm
| Adra: s e b be regeived
! Considered gaud 28.18 33.44
! 28.18 33.44
Note 17 Revenue from opemticns
(xr Sales 1886.47 130617
{1} Obher Operating revenues
Contriburion towards sther amenities 18355 0732
Brokerage Received - 0.42
Flat Transfer Fees 0.40
Lnrerest Received 4.46
Surrender & forfeiturey 5.458 4,72
208036 1608 63
S — TS S
Note 18 Other Income
Profit pn Sale of Investments 6.28 1.40
Sundry balance written back 4,83 0.69
Miscellanesus income 277 019
13 .88 2.28
Note 19 Cogr Of Conmryction
Development & Conscruction Cost Al 367 46 750.08
[nfrastructure Cost A2 105 82 441 .05
Administrative Cost Al 14890 153 96
Markening Cost Ad 192.96 9079
Finance Cost AS 76.83 64.51
=837 —_—T30035
SOTE SO Al
VE ~NT & h ™y
h Matenal Consumed :
Opening Stock 38.71 e
Add : Purchases during the year 12693 16078
Tlesed 769.69
Larss : Closing Seock 1587 38.71
149.77 23118
Labour charges 30.78 373
Labour charges with Materials 325.17 74%.4%
Caonstruction Expenses 112.60 51.08
Less : Construction Cost from Land Crwners (251.92) (279.33)
NOTE SO A2
INFRASTRUCTURE COST
Maternl Consumed Infra @
Opemng Sock 7.5 26.71
Add . Purchases during the year 2511 130.11
42.36 156.82
Less : Clasing Stock 13.10 17.25
9.2 13957
Infra Rpad 1657 938.20
Infra SWD 092 19 63
Other Infra Cost 59.07 183.65
441.05

105 B2




PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Particulars 31.03.2017 31.03.2016
T inlacs Tinlacs
NOTE NO 'A%
ADMINISTRATION COST
Employer benefic expenses
- Salaries 104.98 110.72
- Coneribusion 1e Provident & other funds 250 2.92
- Srall Welfare Expenses .13 0.42
Rares & Taxes 713 1.42
Legal & Professional Fees 2935 15.12
Insurance expenses 196 358
Travelling & Conveyance 0.96 1.59
Security Expenses .53 16.604
CHfice & General Expenses 1.34 155
148.90 153.96
NOTE NG A4
MARKETING COST
Sample Flat & Marketing office expenses 8.39 9.50
Brokerage 10.95 857
Advertisment 8939 57.33
Service charges 21.72 467
Business Promation expenses 13.32 7.04
Rates & Taxes 4315 5.13
Miscellaneous Expenses 6.04 255
192,96 90.79
NOTENQ " AS5' - -
INANCE COST
Interest and Other Finance Charges 76.83 5451
76,83 64,51
Note 20 {Increase)/Decrease in stock
Opening Stack
Completed Flats 887 .87 -
Work in Progress 15{k.03 231628
139290 232628
Less : Closing Stock
Completed Flaes 325.50 BE7 .87
Work in Progress 101016 1305.03
15335.66 239250
857.24 56.62
Note 21 Employees benefi expensas
Selary & Allowances 2.52 607
2.52 6.07
Note 22 Other Expensgs
imini . 1G 1E
litors R .
Audit Fees 6.00 5.00
Legal and Professional Fees 3.50 2.50
Frinding & Stationary 0595 1.10
Telephone expenses 0.45 1.40
Conveyance expenses .82 Q.11
Fent paid 1.12 1.08
Miscellaneous expenses 3.37 2.51
16.21 13.70

™ Certain expenses have been appropriated to the respective project and debited to cos of construction in Note "A3 & A4'




PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Particulars 31.03.2017 3.03.2016
¥ in lacs ¥ in lacs

Mote 23

il

iii

Dretails of Related Party transaction of the Company as required by AS-18 on "Related Party Disclosures” are given below:

Holding company : Poddar Housing snd Developmeng Limited
Zin Lacs Tin Lacs
2016-17 2015-1&
Opening balance 501.32 129.00
Loan taken {Includes Purchase of Material of T.5.32 lacs) 11.00 37232
51232 501.32
Loan repaid (398.02) 0.00
T 11430 50132
Interest paid/payable
Opening batance 26.42 47.74
Interest Expenses 39.31 26,42
6373 74.16
Tnterest Repaid (26.42) (47.74)
39.21 26.42
Tixed Aszers
Purchase of Fixed Asscts - 5.60
Arnount paid Against Purchase - {5.60}
Advance Given 3232 39.72
Advance recovered (32.32) {39.72}
Advanee raken (12.23) -
Advanee repaid 12.23 -
Expenses incurred by others on behalf {205.70) 168.07
of us
Amount repaid against exp. 205.70 (168.07)
ATRELEES OV i ve sippificant influence
Poddar A
Loan taken in earlier year - 50.00
Loan repaid - {50.00}
Interest
Opening balance 3.13 6.7%
Interest Expenses n.0o 3.13
313 Q.88
Inrerest Repaid {3.13) {6.75)
- 3.13
Rent 1.08 1.08
Rent paid (1.08) (1.08)

Advance tuken - -
Advance repaid . R

Poddar Heaven Homes Lid (formerty known as Knitrite Apparelce Lid)

Advance taken - 10.88
Advance Repaid - (10.88)
Foddar Bhumi Holdings Itd (formerly known as Suvijay Exports Lrd)
Opening balance 262.00 2562.00
Loan taken - -
262.00 262.00
Interest
Opening balance 28.30 33.28
[nrerest 28.30 28.30
5660 61.58
[nterest Repaid (28.30) (33.28)
28.30 28.30
Key Managerial Person and Belagives
Dipak Kumnar Poddar - Director
Opening balance 263.14 285.09
Amount received towards sale of area alloted under JDA (290.84) 138.60
{25.70) 42429
Less : Recovery of Construction Cost and statutory payments colleceed/{made) on bel 0903 [159.15)
8% BT ITE

/.




PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Particalurs 31.03.207 31.03.2016
¥ in Lacs Tinlacs
2  Rohitashwa Podéar - Relanive of Director
Opening balance 24059 239.04
Amount received towards saie of area alloved under LA (282.18) 157 .46
{41.19) 39650
Less : Recovery of Construction Cest and statutory payments rolleciediinade) an bel 232.47 (155.51)
191.28 240.99
3 Shruti Nahar - Relanive of Director
Legal & Professional Fees Paid 396 2.10
4 Manju Dhoot - Relarive of Director
Sulary & Allowances paid 0.00 4.9¢
5 Sheetal Dhoot - Relative of Director
Subury & Allowances paid 4.64 -
& Sheetal / Sagar Dhoot - Relative of Direclor
Rereived towards sale of shop at arm's length price 043 365

Note 24 DISCLSOURE ON SPECIFIED BANK NOTES (SENs)
[anng the year, the Company had speaified bank notes of other deneminarion notes as defined in the MCA G5 R.I0BE)
dated March 31. 2017 on the details of Specified Bank Notes (SBN) held and transacted during the period from November
8,20:6 to December 30, 2016, the denomination wise SBNs and other notes as per the notification is given below :

In T

Parviculars SBNs* Other Denominatian Total
Notes

Clesing Cash in hand as on November 08, 2016 297500 1616 259116
{+1 Permitted Receipts - 550000 580000
{ ) Permirtred Payments - 344684 344684
(-1 Amounrt deposited in Banks 257500 - 257500
Clusing Cash in hand as ont December 38, 2016 - 236932 236932

For the purposes of this clause, the term “Specificd Bank Nates' shall have the same meaning provided in the notification of
the Government of India, in the Ministry of Finance, Department of Economic Affairs number 5.0. 3407(E), dated the 8th
Movember, 2016,

Note 25 Previous year figures have been regroupedfrestated wherever necessary.

As per our report on even date
for R. 5. SHAH & CO.
CHARTERED ACCQUNTS

R.3.SHAH
PROFRIETOR
M.No.30108

DATED . 167 May 2017




) PODDAR HABITAT PRIVATE LIMITED

i AS AT AS AT
Particalars 31032017 31.03.2016
Tin lacs T in lacs
Grouping 4 Long-1erm borrowings
Unzecured Loans & Advances
Erum Helated Farues,
Poddar Developers Ltd 114.30 501.32
Poddar Habitat Pvt Ltd [ Commercial Phase) . -
Suvijay Exports Led Th3I 00 263,00
376.30 763.31
Grouping 5 Long Term Provisions
Provision for Taation A Y 16-17 - 55.00
Prowisiom for Tanation A Y 1718 110.00 -
Advance Tax ALY 16-17 - (34000
Advance lax ALY 17-18 {50.00) -
Self Assessment Tax A Y 16-1/
TDS receivable 15-16 . .
TDS receivable 16 17 . (0.01)
20.00 2099
Trade pavadle
R5.5hah & Con 683 523
Others 3050 5334
37 33 5857
Grouping & Other current lisbilities
1 Advarce against sale of Rats 34003 908.10
; Advance Against Fla Cancetlanon ! Resale 484 17.15
: Share Money & Socieiy Formation Against Flat 3404 2024 699
_ Advance Mamance Against Sale of Fla 46.63 24.48
T4z T wen
2 4dvance against sale of Rats of Land ewners
Advance against sale of Nats of Land ewner (Dipakji; 183.33 265.14
Advance apainst sale of Nats of Land owner (Rohigy 191 28 24099
374 61 50613
3 lotcrest accrued and due on borrowangs
Poddar Bhumi Holdings 1td 28.30 28.30
Poddar Developers Led. 3231 26.41
Poddar Amalgameted Holdings Py 1ed - 3.13
67.61 5785
4 Onher staturory liabilines
Profession Tax Payable 0.04 0.05
Provident Fund Payable 0.2z (.49
Service Tux Payable { Club Memebership ) - -
Service lax Payable { Grill Charges ) 0.01
Service Tax Payable (Works Contract) 014 an
Service Tax Payable (Labour Charges) .
Service Tax Payable (Other Charges) - .
Service Tax Payable (Transportation Cha.) - 003
TS on Salary Payable .56 045
TS payable Concractor 061 161
- 1581CC Payable 005
L. Payable - -
TDS on Interest 761 6.43
TDS payable Legal & Professional Fees 1.20 092
TDS payable Advertisement 037 0.17
TDS payable Brokerage 018 0.08
TS on VAT 1.17 2.536
VAT Payable 6.02 5.53
18.17 18.54
5 Other Liabilines
Santosh Jagnnath Mhaskar { Deposit] 0.03 0.03
Site Expenses Payahle 180 om
Mohile Expenses Payahle
Ruyally Charges Payuble -
Retention Money Payable 7661 95.91
78.44 5596
!
1




PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Partuulars 31.03.2017 31.03.2016
Tin laes ¥ in lacs
Grouping 7 Short Term Provisions
A Provision for Employees Renefir
Huous Payalile 1356 1.38
LTA Tavable .68 0.71
Ex Gratia Payable 207 242
Teave Frcashment Payable 0.3
441 450
B Other Provisiony
Brokerage payable 1.3% 060
Fruvision fof Expenses 2991 12.24
Electrivity Expenses Payabie 1 8% 0.76
3231 13.60
Grouping 11 Long Term Loans and Advences
Security Deposits
Sales Tax Depusit 0.2% 028
Vishnu Guranath Ghawat 1.50 1.50
MSEDCL 0.53 0.25
MSDECL 1.24 1.24
Prasad Panduran Shinde U.46 .20
Shiv Sagar K5 K 0.30 0.30
4.28 3.77
Grouping 14 Trade Recervables
Delbtors Agains Sales of Fla 676 76.3%
676 76.39
Grouping 15 Cash & Cash equivalens
BANK BALANCES
Io Qurrent Afe.
Bank of Maharashtra 109 092
R Bank Led ASr XNe.80200012373410 052 113
11781 330 4.25
The Thane [hst Central Co-Op Bank 241 -
Yes Bank - Bserow AJJC 40,45 -
SBI Afc Nop 0543541802 1544 5488
Yos Bank - Current ASC 22.32 3.32
85.49 15.50
2 Cosh oo hang
Cash i hand 1.8 1.25
—ue 1%
Grouping 16  SHORT TERM LOANS & ADVANCES
Prepawd Insurince 090 0.49
Abhishk Kumar Dubey 002 .
Anu Bhosale 0.2 R
Nikesh Kamble . Dz
Birijsh Cupis 0.48 -
Nitn Anuod Mokal . D.45
Tukarain Khandagaled Adv) D.06
C.P Sajjun Singh Shekhawat Poddar Navjeevan CHS LI 0.02 -
repaid Elecrricity Expeneses 0.42
Service Tax Ser Off 1648 22.21
Service Tax Scr O [Yet Noe Allowed) B92 411
Advunge Stamp Duty:Registration 0.52 -
Creditors having Debit Balance -
Considered Good 052 5.47
__®is B4




PODDAR HABITAT PRIVATE LIMITED

AS AT ASAT
Particulars 31032017 31.032015
T laus T in lacs
Grouping 19 Cost Of Conmtructon .
NOTENQ " AL’
DEVELOPMENT & COXSTRUCTION COST
Marerial Consumed :
Cpening Stock kL 1911
Add : Purchase during rhe year 126 9% 16078
165.64 76989
Less : Closing Stack 1587 38.71
145,77 231.18
Labour charges 30 78 375
Labaur charges with Matenal 325.17 743.43
Construction Expenses 11366 51.08
Construction Cost frora Land vwaers (25192 (379.35)
367 .46 730.09
67 46 750.09
NOTEND "AX
Marerial Consumed Infra .
Opening Srock 1725 2671
Add : Purchase duning rhe year 41t 13011
42.36 i56.82
Less : Closing Swock 13.10 17.35
926 139.57
Infra Road 1657 98.20
Infra SWD 0.92 19.63
Other Infra Cast 597 183.65
. _ o582 44105
NOTENS "A3
ADMINISTRATION COST
A7 - Payments to & provisions for employ ees
Salary & Other Allowances 5606 90.36
Bonus Paid - Cons - 0.68
Bonus Paid - Const {New) 1.28 0.17
LTA - Const {New) 345 041
Educations Allow - Cosst 011 054
Monthly Bonus - Const 022 078
Exgrada - Const [1X+2] 1.06
HRA - Const 212 888
Leave Encashment { Const 0.72
LIA {Const) - 157
Medical Reimbursement - Consl U.81 1.20
Transpurl Allowances - Consl 0.89 4.35
_ 10498 11072
- Company's Contribution to Providend & Other find
Providend Fund 250 292
250 292
- Saff Welfare Expenses 0.13 042
013 Q.42
B Ciners
Service Tax paid (Works Contract) 0.07 -
Service Tax Paid {Moter Vehicle Charges) 015 .
Service Tax (Others) 0., 072
Swachh Bharat Cess D.5% (Const) D.80 0.47
Service Tax Pad (Under Free Scheme) 278 -
Vat Expenses on Sale of Flats( Free Schime) 2.34 -
Krishi Kalyan Cess - Motor Vehicle Expenses 0.0! -
Legal & Professional Fees 535 15.12
Conveyanee Exp. Const Qo7 -
Telephone Exp. Const oo
Rates & Taxes IR 1] 023
Insurance expenses 1.96 358
[ravelling & Cenveyame 0 8% 159
Security Expenses 033 16.64
Office & General Expenses 130 153
ST %
TOTAL 14591 151.04

N




PODDAR HABITAT PRIVATE LIMITED

AS AT AS AT
Pamiculars 3..03.2017 31.03.2016
Tinlacs T in lacs
NOTEND "A4
MARKETING COST
Sample Flar & Marketing office Expenses 839 9.90
Brokerage 1095 857
Advertsment 829 39 57.33
Service Charges 72 467
Business Fromotion cxpenscs 13.32 364
Reguszration Free Unip a.64 114
Stamp Drury Free Unit 3451 39
Miscelienious Expences
Muolor Car 308 .
Teleplone & Postage Expenses D10 R
Bunk vharges - [0.013)
I'ees & Stamp 0.05 .
Printing & Srationary Expenses 034 - 045
S exprnses 212 - 080
Swuchh Bharar Cess 0.5% {Mkig) 001
Wit of Pocket Expenses 0.02
Travelurg & Conveyance 0.24 - .
Office & General expenses Q.10 -
&04 155
1925 79
NOTENG " AY
FINANCE COST
Inrerest Paid ra KAL PAHPLSEL 31.44 34.9]
Interest Paid to PDL 4367 2937
[nterest Pad Otkers 094 -
Tmeresl on Service Tax 041 003
Interest on late Payment of Profesaon Tax . _
Interest on TDS 0.07 0.20
Interest on Lare Payment of Var 030 -
YN G431
Grouping21  Payment 1o & Provision for Employees
Hasie {Marketing) - 233
HRA (Markening) - 023
LI A iMarketing} 0.21 056
Leave Encashment { Mkt ) 003 0.4
Ex-gratia (Marketing) o0l 055
Bomnus {Markering) 0.29 003
Basic (P & L) 082 -
Education Allowace (P & L} 00
HRA (P & L) 0.14
Manthly Bonus (F & L) 0.17 -
Monthiy Bonus (P & L) 0.02 -
Others Allwoance (F & L) 035 -
Frovident Fund Employers Contnibunion (F & L} 013 0.25
Trans. Alowance P& L} 0.10 -
1 ransportation Allowance {Markening) 0.24
Ortheres Alipwance {(Marketing) - 1.82
Education Allowance {Marketing) - 0.03
252 6.07
Grouping 22 MISCELI ANEOUS EXPENSES
Office & General Expenses 0.62 0.72
Fecs & Stamp 0.1 0.15
Filing Fees Q.04 a.01
Heuse Keeping 0.01 0.3
Donauwen - 0.10
Motor Car expenses 0.94 042
Eleerriciy Expenses D.04 -
{pmpensation o Customer 050 -
Bank churges 0.01 -
Conveyance 025 018
Swachh Bharat Cess 0.5%- {F & L) 0.24 059
Profession Tax (Co) 0.02 0.02
337 251



